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Independent Auditors Report

To the Shareholder of Aldukheil Financial Group Company

We have audited the financial statements of Aldukheil Financial Group Company (the “Company”), which
comprise the statement of financial position as at 31 December 2025, the statements of comprehensive
income, changes in equity and cash flows for the year then ended, and notes to the financial statements,
comprising material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2025, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standard for Small and Medium-
sized Entities (“IFRS for SMEs”) that are endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements issued by the Saudi Organization for Chartered and Professional Accountants (“SOCPA”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Code of Ethics for Professional Accountants (including
International Independence Standards) (the “Code”), that is endorsed in the Kingdom of Saudi Arabia, that
are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with the code’s requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS for SMEs that are endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements issued by the SOCPA, the applicable requirements of the Regulations for Companies, and
the Company’s Articles of Association and for such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. ‘Reasonable assurance’ is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing that are endorsed in the Kingdom of
Saudi Arabia, will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

KPMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a non-partner member firm of
the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
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Independent Audlitors Report

To the Shareholder of Aldukheil Financial Group Company (continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor’'s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit of Aldukheil Financial Group Company (the “Company”).

KPMG Professional Services Company

Abdulaziz Mohammed Alawad \4%
License No: 712 \47

Riyadh: 10 Shawwal 1447H
Corresponding to: 29 March 2026



ALDUKHEIL FINANCIAL GROUP COMPANY

(A Saudi Limited Liability Company)

STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

(Amount in Saudi Riyals)

Notes 2025 2024
ASSETS
Cash and cash equivalents 4 2,041,737 4,326,131
Accounts receivables, net 5 891,000 555,000
Available for sale investments 6 13,440,711 15,559,247
Prepaid expenses and other assets 7 227,751 482,539
Property and equipment, net 8 8,965,290 9,323,805
Total assets 25,566,489 30,246,722
LIABILITIES AND EQUITY
Liabilities
Zakat payable 9 2,592,896 2,662,692
Accrued expenses and other liabilities 10 553,156 648,408
Employees’ end of service benefits 11 1,535,034 1,575,822
Total liabilities 4,681,086 4,886,922
Shareholder’s equity
Share capital 12 2,000,000 2,000,000
Statutory reserve 13 1,000,000 1,000,000
Retained earnings 10,589,515 12,945,376
Fair value reserve 7,295,888 9,414,424
Total shareholder’s equity 20,885,403 25,359,800
Total liabilities and shareholder’s equity 25,566,489 30,246,722

The accompanying notes 1 to 20 form an integral part of these financial statements.
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-

Chief Executive Officer

Head of Finance




ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2025

(Amount in Saudi Riyals)
Notes 2025 2024
Revenue
Investment banking income 10,166,651 24,631,156
Expenses
Salaries and employee-related expenses 15 (8,117,039) (10,606,236)
Depreciation and amortization expense 8 (401,479) (258,910)
Other expenses 16 (1,873,288) (1,694,938)
Impairment loss on available for sale investments - (107,201)
Provision for impairment loss 5 (115,000) -
(10,506,806) (12,667,285)
Total operating (loss) / profit (340,155) 11,963,871
Other income 17 356,658 4,246,210
Income for the year before zakat 16,503 16,210,081
Zakat charge for the year 9 (70,000) (139,809)
Net (loss) / income for the year after zakat (53,497) 16,070,272

Other comprehensive (loss) / income
Items that will be reclassified to profit or loss:
Remeasurement of fair value of available for sale

investments (2,118,536) 1,357,760
Other comprehensive (loss) / income for the year (2,118,536) 1,357,760
Total comprehensive (loss) / income for the year (2,172,033) 17,428,032

The accompanying notes 1 to 20 form an integral part of these financial statements.

. e

Chief Executive Officer Head of Finance




ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2025
(Amount in Saudi Riyals)

Share Statutory  Fair value Retained
Notes  capital reserve reserve earnings Total

Balance as at 1 January 2025 2,000,000 1,000,000 9,414,424 12,945,376 25,359,800
Net loss for the year - - - (53,497) (53,497)
Other comprehensive loss for

the year -- - (2,118,536) - (2,118,536)
Total comprehensive loss for the

year -- - (2,118,536) (53,497)  (2,172,033)
Dividend paid 14 - - - (2,302,364  (2,302,364)
Balance as at 31 December

2025 2,000,000 1,000,000 7,295,888 10,589,515 20,885,403
Balance as at 1 January 2024 2,000,000 1,000,000 8,056,664 13,375,104 24,431,768
Net income for the year -- -- -- 16,070,272 16,070,272
Other comprehensive income

for the year - -- 1,357,760 -- 1,357,760
Total comprehensive income for

the year - - 1,357,760 16,070,272 17,428,032
Dividend paid -- -- --  (16,500,000) (16,500,000)
Balance as at 31 December 2024 2,000,000 1,000,000 9,414,424 12,945,376 25,359,800

The accompanying notes 1 to 20 form an integral part of these financial statements.
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Chief Executive Officer Head of Finance




ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
STATEMENT OF CASH FLOWS

For the year ended 31 December 2025
(Amount in Saudi Riyals)

OPERATING ACTIVITIES
Net income for the year before zakat

Adjustments for:

Depreciation and amortization

Provision for impairment loss

Impairment loss on available for sale investments
Dividend income

Realised gain on available for sale investment
Employees’ end of service benefits expense

Changes in operating assets and liabilities:
Account receivables

Prepaid expenses and other assets
Accrued expenses and other liabilities
Cash generated from operations

Employees’ end of service benefits paid
Zakat paid

Net cash (used in) / generated from operating activities
INVESTING ACTIVITIES

Acquisition of property and equipment
Proceed from disposal of available for sale investments
Dividend received

Net cash generated from investing activities

FINANCING ACTIVITIES

Dividend paid
Net cash used in financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Notes

L Co

17
11

17

14

2025 2024
16,503 16,210,081
401,479 258,910
115,000 -

- 107,201
(306,658) (253,212)
—  (3,942,998)

547,298 327,526
(451,000) 2,434,750
254,788 45,736
(95,252) (737,042)
482,158 14,450,952
(588,086) (88,635)
(139,796) (242,648)
(245,724) 14,119,669
(42,964) (678,664)

- 5,447,926

306,658 253212
263,694 5,022,474
(2,302,364)  (16,500,000)
(2,302,364)  (16,500,000)
(2,284,394) 2,642,143
4,326,131 1,683,088
2,041,737 4,326,131

The accompanying notes 1 to 20 form an integral part of these financial statements.

Chief Executive Officer
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Head of Finance




ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2025
(Amount in Saudi Riyals)

2.1

2.2

2.3

2.4

GENERAL

Al Dukheil Financial Group (the “Company") was a closed joint stock company established
pursuant to the Ministerial Decree No. 161 dated mentioned 25 Jumad Al Thani 1428H
(corresponding to 11 July 2007) and registered in Riyadh, Kingdom of Saudi Arabia under
Commercial Registration No. 1010236134 and Unified Number 7001531974 on 10 Rajab 1428H
(corresponding to 24 July 2007). During the year 2022, the Company was converted into Limited
Liability Company pursuant to the new Saudi Arabian Regulations for Companies promulgated
by Royal Decree No. (3/z) dated 28/01/1437H.

The Company provides arranging and advising services of securities as per license of the Capital
Market Authority (“CMA”) number 13171-30 as per its Letter No. 6/6362 dated 13 November
2013, valid up to 15 Muharram1448H (corresponding to 30 June 2026). The Company’s
registered office is located at the following address:

Naim Ibn Hammad St. — Al Wazarat
P.O. Box: 2462, Riyadh 11451
Saudi Arabia.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities (“IFRS for SMEs”) that are endorsed in
the Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi
Organization for Chartered and Professional Accountants (“SOCPA”) (here after referred to as
“IFRS for SMEs as endorsed in KSA™).

Basis of measurement

The financial statements have been prepared on a going concern basis under the historical cost
convention except for the financial asset classified as Available for sale investments which is
measured at fair value.

These financial statements have been prepared on a going concern basis. The Company’s
management has made an assessment of the Company’s ability to continue as a going concern
and is satisfied that the Company has the resources to continue in business for the foreseeable
future. Furthermore, the management is not aware of any material uncertainties that may cast
significant doubt upon the Company’s ability to continue as going concern.

Functional and presentation currency

These financial statements are presented in Saudi Arabian Riyals ("SAR") which is the functional
and presentation currency of the Company. All amounts have been rounded to the nearest Saudi
Riyal.

Use of judgements, estimates and assumptions

The preparation of the financial statements in conformity with IFRS for SMEs as endorsed in
KSA requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period
in which the estimates are revised and in any future periods affected. There were no significant
estimates or judgements applied in preparation of these financial statements.




ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

3.1

3.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents include cash in hand, cash at banks in current accounts if any, which
are available to the Company without any restrictions.

Financial instruments

The Company applies the recognition and measurement requirements of IAS 39 Financial
Instrument Recognition and Measurement and the disclosure requirements of Sections 11 and 12
as per IFRS for SME:s.

Financial assets:

The Company initially recognizes financial assets on the date that they are originated. All other
financial assets are recognized initially on the trade date at which the Company becomes a party
to the contractual provisions of the instrument.

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the asset expire, or it transfers the rights to receive the contractual cash flows on the financial
asset in a transaction in which substantially all the risks and rewards of ownership of the financial
asset are transferred.

The Company has the following non-derivative financial assets:

Account receivables

These are financial assets with fixed or determinable payments that are not quoted in an active
market. Such assets are recognized initially at fair value plus any directly attributable transaction
costs. Subsequent to initial recognition account receivables are measured at amortized cost using
the effective interest method, less any impairment losses. The Company considers evidence of
impairment for account receivables on individual basis. All individual receivables are assessed
for specific impairment. Losses are recognized in statement of comprehensive income and
reflected in a provision for impairment loss. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through statement of
comprehensive income.

Available for sale financial assets

Investments classified as available for sale are initially measured at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition, they are measured at fair value
and changes therein, other than impairment losses, are recognized in other comprehensive income
and accumulated in the fair value reserve shown within equity. When these assets are
derecognized, the gain or loss accumulated in fair value reserve is reclassified to the statement of
comprehensive income.

A significant or prolonged decline in the fair value of an investment in an equity instrument below
its cost is objective evidence of impairment. Impairment losses on available for sale financial
assets are recognized by reclassifying the losses accumulated in the fair value reserve to statement
of comprehensive income.

Impairment losses recognized in profit or loss for equity instruments classified as available for
sale shall not be reversed through profit or loss. If the fair value of the debt instrument
subsequently increases and increase can be related objectively to an event occurring after the
impairment loss was recognized, then the impairment loss is reversed through statement of
comprehensive income, otherwise it is reversed through other comprehensive income.

Financial liabilities
Financial liabilities are recognized initially on the trade date, which is the date that the Company
becomes a party to the contractual provisions of the instrument.




ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

3.3

34

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial Instruments (continued)

The Company derecognizes a financial liability when its contractual obligations are discharged,
cancelled or expired. Financial assets and liabilities are offset, and the net amount is presented in
the statement of financial position when, and only when, the Company has a legal right to offset
the amounts and intends either to settle on a net basis or to realize the asset and settle the liability
simultaneously.

Offset of financial instruments

Financial assets and liabilities are offset, and the net amount presented in statement of financial
position when, and only when the Company has a legal right to offset the amounts and intends
either to settle on a net basis or to realize the liability simultaneously.

Property and equipment

Property and equipment are initially recognized at cost (cash price equivalent at acquisition date).
Cost includes expenditure that is directly attributable to the acquisition of the asset including the
cost of purchase and any other costs directly attributable to bringing the assets to a working
condition for their intended use.

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the item of property and equipment and the cost of the item can be measured reliably.
All other expenditure is recognized in the statement of comprehensive income when incurred.

Property and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any.

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other
amount substituted for cost, less its residual value. Depreciation is recognized in the statement of
comprehensive income on a straight-line basis over the estimated useful lives of each component
of an item of property and equipment. The depreciation of the asset commences when it is
available for use and ceases when the asset is derecognized. The assets’ residual values, useful
lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, if there is
an indication of a significant change since the last reporting date. The estimated useful lives are
as follows:

Estimated useful lives (vears)

Buildings 20
Furniture and Fixtures 10
Computers 4
Vehicles 4

An item of property and equipment is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
assets (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the statement of comprehensive income in the year the asset is
derecognized.

Impairment of non-financial assets

At each reporting date, property and equipment is reviewed to determine whether there is any
indication that those assets have suffered an impairment loss. If there is an indication of possible
impairment, the recoverable amount of any affected asset is estimated and compared with its
carrying amount. If estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount and an impairment loss is recognized immediately in statement of
comprehensive income. If an impairment loss subsequently reverses, a reversal of an impairment
loss is recognized immediately in statement of comprehensive income and the carrying amount
of the asset is increased to the revised estimate of its recoverable amount but not in excess of the
amount that would have been determined had no impairment loss been recognized for the asset in
prior years.




ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

3.6

3.7

3.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Zakat

The Company’s Saudi shareholder is subject to zakat in accordance with the Regulations of the
Zakat, Tax and Customs Authority (“ZATCA”) as applicable in the Kingdom of Saudi Arabia.
The zakat charge is computed on the zakat base. An estimate of zakat arising therefrom is
provided by a charge to the statement of comprehensive income.

Provisions

Provisions are recognized when the Company has an obligation (legal or constructive) at reporting
date as a result of a past event, it is probable (i.e., more likely than not) that the Company will be
required to transfer economic benefits in settlement and the amount of the obligation can be
estimated reliably.

The Company reviews provisions at each reporting date and adjust them to reflect the current best
estimate of the amount that would be required to settle the obligation at that reporting date. Any
adjustments to the amounts previously recognized shall be recognized in comprehensive income
unless the provision was originally recognized as part of the cost of an asset.

Contingent liabilities

All possible obligations arising from past events whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly with the control
of the Company; or all present obligations arising from past events but not recognized because:
(1) it is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation, or (ii) the amount of the obligation cannot be measured with sufficient
reliability; all should be assessed at reporting date and disclosed under contingent liabilities in the
financial statements.

Employment benefits

Employees’ end of service benefits

Employees’ end-of-service benefits are payable as a lump sum to all employees employed under
the terms and conditions of the Saudi Labor Law on termination of their employment contracts.
The liability is calculated as the current value of the vested benefits to which the employee is
entitled, should the employee leave at the balance sheet date. Indemnity payments are based on
employees' final salaries and their cumulative years of service, as defined by the conditions stated
in the laws of the Kingdom of Saudi Arabia.

Short-term employee benefits

The liability is recognized for benefits to employees related to wages and salaries including non-
- monetary benefits, annual leave, sick leave, travel tickets and child education allowances during
the period in which the service is provided, as well as the undiscounted amount of the benefits
expected to be paid for that service on the basis that the relevant service has been performed.
Recognized liabilities relating to short-term employee benefits are measured at the amount that is
not deductible and is expected to be paid for the service rendered.

Revenue recognition

Revenue from rendered service is recognized when the outcome of the transaction can be

estimated reliably, by reference to the stage of completion of the transaction at the end of reporting

date. The outcome of a transaction can be estimated reliably when all the following conditions

are satisfied:

e the amount of revenue can be measured reliably;

e it is probable that the economic benefits associated with the transaction will flow to the entity;

o the stage of completion of the transaction at the end of the reporting period can be measured
reliably; and

e the costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

10



ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

3.9

3.10

3.11

3.12

4.1

5.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue recognition (continued)

Investment banking income

Investment banking income is recognized based on the applicable service contract, usually on a time
proportionate basis as the services are performed. Services where the underlying significant act is
completed or instances for which no further activities are required to be done are considered fully
earned.

Foreign currencies

Foreign currency transactions are translated into Saudi Arabian Riyals at the rates of exchange
prevailing at the time of the transactions. Monetary assets and liabilities denominated in foreign
currencies are translated into the functional currency at the exchange rate at the reporting date.
Foreign currency differences are generally recognized in statement of comprehensive income.

Dividend income
Dividends are recognized when the Shareholder’s right to receive payment is established.

Standards, interpretations, and amendments issued but not yet effective

The IFRS for SMEs (2025 edition) has been issued and is effective for annual periods beginning
on or after 1 January 2027. The Company is currently assessing the potential impact of this
standard and intends to adopt it upon its effective date.

CASH AND CASH EQUIVALENTS
31 December 31 December

Notes 2025 2024

Cash at bank - current accounts 1,481,867 4,072,919
Cash with broker 4.1 559,870 253,212
2,041,737 4,326,131

This represents cash balance maintained with the broker for the purpose of holding reserve funds
to make prospective investments.

ACCOUNT RECEIVABLES, NET

31 December 31 December

Note 2025 2024

Account receivables 891,000 690,000
Provision for impairment loss 5.1 - (135,000)
891,000 555,000

Provision for impairment loss

31 December 31 December

2025 2024
Balance at beginning of the year (135,000) 305,000
Charge for the year (115,000) -
Written off during the year 250,000 (170,000)
Balance at end of the year - 135,000

The Company considers objective evidence of impairment for account receivables on individual
basis.

The following tables provide information about the exposure to credit risk for account receivables:

11



ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

ACCOUNT RECEIVABLES, NET (CONTINUED)

31 December 2025 2024
Current 626,500 621,000
Past due 0 — 60 days 195,500 --
More than 90 days 69,000 69,000

891,000 690,000

AVAILABLE FOR SALE INVESTMENTS

The table below summarizes the cost and fair value of investments:

31 December 2025 31 December 2024
Cost Fair value Cost Fair value
Equity securities 8,688,356 13,440,711 8,688,356 15,559,247

PREPAID EXPENSES AND OTHER ASSETS

31 December 31 December

2025 2024

Advances to employees 3,580 169,925
Prepaid insurance 151,309 256,730
Prepaid subscription and licenses 72,862 55,884
227,751 482,539

12



ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025
(Amount in Saudi Riyals)

PROPERTY AND EQUIPMENT, NET

Cost:

Balance as at 1 January 2025
Additions

Balance as at 31 December 2025

Accumulated depreciation:
Balance as at 1 January 2025
Charge for the year

Balance as at 31 December 2025

Net book value at:
31 December 2025

Cost:

Balance as at 1 January 2024
Additions

Balance as at 31 December 2024

Accumulated depreciation:
Balance as at 1 January 2024
Charge for the year

Balance as at 31 December 2024

Net book value at:
31 December 2024

These include fully depreciated assets amounting to SAR 3.59 million (31 December 2024: SAR 3.50 million).

Furniture
and Computer
Land Building fixtures equipment  Vehicles Total
6,454,168 3,049,627 3,568,870 157,807 889,123 14,119,595
-- -- 2,174 40,790 - 42,964
6,454,168 3,049,627 3,571,044 198,597 889,123 14,162,559
- 1,062,469 3,505,230 120,817 107,274 4,795,790
-- 152,481 7,525 19,193 222,280 401,479
- 1,214,950 3,512,755 140,010 329,554 5,197,269
6,454,168 1,834,677 58,289 58,588 559,569 8,965,290
Furniture
and Computer
Land Building fixtures equipment  Vehicles Total
6,454,168 3,049,627 3,508,953 142,120 286,063 13,440,931
-- - 59,917 15,687 603,060 678,664
6,454,168 3,049,627 3,568,870 157,807 889,123 14,119,595
-- 909,984 3,499,553 91,585 35,758 4,536,880
-- 152,485 5,677 29,232 71,516 258,910
- 1,062,469 3,505,230 120,817 107,274 4,795,790
6,454,168 1,987,158 63,640 36,990 781,849 9,323,805

13



ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

9.1

9.2

PROPERTY AND EQUIPMENT, NET (CONTINUED)

In accordance with the agreement signed between the Company and its shareholder, land and
building was purchased on 4 May 2023 amounting to SAR 4.5 million divided between SAR 3.5
million and SAR 1 million between land and a building respectively. As at 31 December 2025,
the property title is still in name of the shareholder.

ZAKAT PAYABLE

Details of zakat charge in the statement of comprehensive income is given below:

For the year ended
Notes 31 December
2025 2024
Zakat charge
- Current year 9.2 70,000 139,809
70,000 139,809

The movement in zakat payable is as follows:

31 December 31 December

2025 2024
Balance at the beginning of the year 2,662,692 2,765,531
Zakat charge for the year 70,000 139,809
Payment made during the year (139,796) (242,648)
Balance at end of the year 2,592,896 2,662,692

The Company filed its zakat returns with the ZATCA for financial years up to and including the
year 2024. The zakat assessments for the years up to 2013 were finalized by the ZATCA with
additional demands aggregating to SAR 5.5 million for the years 2007 to 2013 which was
provided for, on a prudent basis, in the statement of comprehensive income for the year ended 31
December 2020. The additional demands mainly arise from the “disallowance of long-term
investments to the zakat base by the ZATCA”.

As at 31 December 2025, the outstanding assessments for the years from 2012 - 2013 amounting
SAR 2.5 Million are currently under appeal process with Tax Violations and Disputes Resolution
Committees (“TVDRC”). However the Company made additional provision of SAR 2.5 million
in these financial statements.

The assessments for the years 2014 to 2024 are yet to be raised by the ZATCA. As at 31 December
2025, the Company has maintained its provision levels which represents the Company’s best
estimate of its liability towards ZATCA.
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ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

10.

11.

12.

13.

ACCRUED EXPENSES AND OTHER LIABILITIES

31 December 31 December

2025 2024

Payable to General Organization for Social Insurance 54,077 57,758
Value added tax payable 284,076 350,873
Other payables 215,003 239,777
553,156 648,408

EMPLOYEES’ END OF SERVICE BENEFITS

31 December 31 December

2025 2024
Balance at beginning of the year 1,575,822 1,336,931
Charge for the year 547,298 327,526
Benefits paid during the year (588,086) (88,635)
Balance at end of the year 1,535,034 1,575,822

End-of-service indemnities, required by Saudi Arabian Labor Law, are provided in the financial
statements based on the employees' length of service.

The management has decided not to apply projected unit credit method (actuarial valuation
method) to measure its employees' end of service benefits in accordance with Section 28
"Employee Benefits". The application of the projected unit credit method is an undue cost and
effort and the differences that may result from their application are not material to the financial
statements.

SHARE CAPITAL

The issued and fully paid share capital of the Company consists of 200,000 shares of SAR 10
each (31 December 2024: 200,000 shares of SAR 10 each) which is owned by the shareholders

as follows:

No. of Ownership 31 December

shares percentage 2025
%

Mohammed Abdulaziz Mohammed Al Dukheil 200,000 100 2,000,000
200,000 100 2,000,000

No.of  Ownership 31 December

shares percentage 2024

%

Mohammed Abdulaziz Mohammed Al Dukheil 200,000 100 2,000,000
200,000 100 2,000,000

STATUTORY RESERVE

The Company created a reserve equivalent to 50% of the Share Capital in prior years as per the
articles of association. The reserve is not available for distribution.
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ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

14.

15.

RELATED PARTY TRANSACTIONS

Related party of the Company comprises the key management personnel i.e. CEO of the
Company.

For the year ended
31 December

2025 2024
Salaries and allowances 1,187,999 899,715
Dividend paid* 2,302,364 16,500,000
Balances related to above transaction are as follows:

As at
31 December

2025 2024

End of service benefits 590,000 391,125

Key management personnel are people who have authority and responsibility for planning,
directing and controlling the activities of the Company, directly or indirectly and comprise senior
executives of the Company.

*During the year, the company has paid a cash dividend for the year 2025 amounting to SAR 2.3
million (2024: SAR 16.5 million).

SALARIES AND EMPLOYEE RELATED EXPENSES

For the year ended 31
December
2025 2024
Salaries and allowances 7,569,741 10,278,710
Employees’ end of service benefits 547,298 327,526

8,117,039 10,606,236
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ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

16.

17.

18.

18.1

OTHER EXPENSES

Professional fee
Telecommunication expense
Government charges

Utilities

Publication, printing and stationery
Financial charges

License & Subscription fee
Insurance expense

Withholding tax

Repairs and maintenance expenses
Miscellaneous

OTHER INCOME

Realised gain on available for sale investment

Dividend income
Rental income

For the year ended
31 December
2025 2024
1,051,494 908,746
144,933 119,010
141,203 92,767
90,577 59,076
31,535 37,644
11,570 10,937
99,706 152,652
61,938 43,316
5,957 492
41,951 25,099
192,424 245,199
1,873,288 1,694,938
For the year ended
31 December
2025 2024
- 3,942,998
306,658 253,212
50,000 50,000
356,658 4,246,210

FINANCIAL INSTRUMENTS RISK MANAGEMENT AND FAIR VALUES

Fair values of financial instruments

Fair value is the price for which assets could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction. Fair values of financial assets and
liabilities are determined for measurement and/or disclosure purpose based on accounting policies
disclosed in the financial statements. The Company calculates the fair value of equity securities
that are traded on an approved stock exchange at their last reported prices. The Company's
investment in the private equity is determined using net asset value approach. As at the reporting
date, carrying value of the Company’s other financial assets and liabilities were approximately

equal to their fair values.
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ALDUKHEIL FINANCIAL GROUP COMPANY
(A Saudi Limited Liability Company)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
(Amount in Saudi Riyals)

18.

18.2

19.

20.

FINANCIAL INSTRUMENTS RISK MANAGEMENT AND FAIR VALUES
Financial risk management

The Management has an overall responsibility for the Company and oversight of the Company’s
risk management framework. The Management is responsible for developing and monitoring the
Company’s risk management policies. The risks faced by the Company and the way these risks
are mitigated by management are summarised below:

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet
obligations associated with financial instruments. Liquidity risk may result from the inability to
sell a financial asset quickly at an amount close to its fair value. The Company manages liquidity
risk by monitoring its funding requirements and available funding sources.

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation
and cause the other party to incur a financial loss. Credit exposures arise principally from the
account receivables, cash and cash equivalent and certain other assets. The Company manages
credit risk by monitoring credit exposures, limiting transactions with specific counterparties, and
continually assessing the creditworthiness of counterparties.

Market risk

Market risk is the changes in market prices, such as foreign exchange rates and interest rates
which will affects the Company’s income or the fair value of its holding in financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return.

‘Equity risk’ is the risk that the Company is exposed to the volatility of the fair value of the equity
securities it holds. The fair value of individual securities may fluctuate as a result of e.g., company
specific news, broad market movements or commission rate risk or foreign currency movements.
The significant equity price risk of the Company’s concentrated investment is monitored closely
by the management.

SUBSEQUENT EVENTS

The recent regional military escalations have triggered a high-risk conflict environment across the
Gulf. The situation is still very fluid, and scenarios can shift very quickly. The escalations have
brought about additional uncertainties in the Company’s operating environment. With respect to
financial statements for the year ended 31 December 2025, the potential financial reporting effects
of the conflict are considered to be non-adjusting in nature.

The Company has been closely monitoring the impact of the developments on the Company’s
investments and operations. As the situation is fast evolving and fluid, the effect of the escalations
is subject to significant levels of uncertainty, with the full range of possible effects unknown.

APPROVAL OF THE FINANCIAL STATEMENTS

These financial statements were approved by the Shareholder on 7 Shawwal 1447H
(corresponding to 26 March 2026)
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